
Leaseholder Policy Update 

 

Last leaseholder specific meeting was 20th February 2013 

Cecily Herdman presented the outline policy as it stood at that point which was (in 
summary): presentation on www.eburybridge.co.uk  

Resident Leaseholders – in new build blocks 

-the right to return to a new home on the development 

-assistance with rent and service charges replicating current housing costs if a 
leaseholder had to move from the site during the build process 

-support and independent advice about the offer made by WCC 

-to be bought out by WCC at market value with financial compensation and reasonable 
expenses incurred in the sale of the property as set out in law 

-practical assistance with buying away from the estate, via the council’s agent WCH, if a 
resident leaseholder does not want to remain on the estate  

Non Resident Leaseholders 

-to be bought out at market value with appropriate financial compensation   

Consultation with resident leaseholders raised the following issues 

-returning to the same location on the estate i.e. railway side of the estate 

-inheritance issues 

-qualification as a resident leaseholder 

A letter giving a qualifying date at which point the leaseholder will have been living on 
Ebury Bridge for at least a year, will be sent out to all resident leaseholders who wish to 
return.  There will be one letter covering the whole estate, rather than letters sent out by 
phase.  If a leaseholder does not meet the residency qualification any special 
circumstances will be considered. 

-holding residents funds/escrow accounts    

The council will not hold resident leaseholders’ monies in an escrow account, it will hold 
the money itself by a promissory note (a legal ‘IOU’) as it will  

http://www.eburybridge.co.uk/�


• cut down on administration costs 

• be safer 

• allow the council to pay interest at the rate that the council receives on its own 
investments 

  

 Why has it taken so long? 

This is a new offer that the council has made to resident leaseholders on regeneration 
estates and it needs to get all the correct legal processes in place.  The policy also has 
to align with the development agreement. 


