
If you like living 
at Ebury Bridge, 
here’s how you 
can stay.

Your Ebury.

If you are a current resident leaseholder 

affected by the demolition (ie home to 

be demolished) and would like to stay 

on the Ebury Bridge estate following the 

regeneration process, then this is important 

information for you.  

We can financially assist you to purchase 

a new home through our equity loan 

arrangement.



MORTGAGE

£100k
YOUR EQUITY

£80k (Funded by Westminster City Council
that secures ownership of property)

THE COUNCIL’S 
EQUITY LOAN TO YOU

YOUR EQUITY LOAN
A few questions answered.

Jenny’s
existing home.

Value of home: £200,000

Jenny’s story.
An example of 
how it works.
n Jenny currently owns a one bedroom  
property with a market value of £200k. The  
property has an existing mortgage of £100k, 
meaning £100k is Jenny’s equity. 

n Jenny agrees to sell her home to Westminster 
City Council as part of the regeneration process 
for an agreed market value of £200k. 

n She also receives a 10% statutory home loss 
payment of £20k. Upon sale of the property to  
the council, Jenny redeems the existing  
mortgage of £100k, leaving her with £120k  
residual (including the £20k home loss payment),  
which is placed into a holding account.

n As Jenny is in phase one of the  
development, and while it is in construction,  
she moves into temporary accommodation  
(organised by us or our agent) and pays the  
same housing costs as she is currently paying  
on her existing home. Phase two and three  
residents may move directly into new homes  
so temporary accommodation is not needed. 

n The council delivers a new build one bedroom 
property on the regenerated estate with a 
new market value of £300k. Jenny wishes to  
buy this new property but requires £220k  
towards the value of the property. 

n As a result, Jenny needs to top up her equity  
of £120k by a further £100k through a new  
mortgage/savings or other finance to achieve 
a full capital contribution of £220k towards the 
value of her new home. 

n Jenny is currently £80k short of securing  
ownership of the new property. This is where 
Westminster City Council provides this 
amount as an equity loan. 

n In this example, Jenny will take ownership of 
her brand new home with the council equity  
share being the equivalent of 27% of the value  
of the property, with all the benefits of owning  
her own home.

n The council’s equity loan is interest free and 
only has to be paid back when Jenny sells or 
transfers the property.

Q: This all sounds great but how do I start? 
Who do I talk to find out more details?
A: We understand that everyone’s circumstances are 
different so we’d really like to meet with you for a personal 
consultation so that we can discuss your specific situation 
and how the equity share can work for you. 

 Q: If I proceed, do I have to make any repayments towards 
the equity loan?
A: No, as the leaseholder you will not be required to pay 
any interest or rent on the council’s equity contribution.

Q: So what’s in it for the council?                
A: Whilst there are no interest repayments the council retains 
an equity loan in your property, which is held as a charge  
on the property. Were you to sell your home in the future  
the council would be entitled to receive its equity loan  
value along with any increase in the property’s value.  
Repayment would also be triggered upon assignment  
or inheritance of the property.

Q: Can I purchase the council’s equity share 
to own 100% of my property?
A: Yes, there are provisions for you to buy back
the council’s equity loan of your property.

Q: Will I have full title on the property?
A: Yes, you will have full title on the property as with  
other shared equity loan products and have the same  
freedoms as any other home owner.

Q: Can I sub-let my property?
A: Yes, you will be able to sub let the property 
and retain all rents charged.

Q: What contribution will I have to make 
to receive the equity loan?
A: As will all financial matters, there is certain eligibility 
criteria that you will need to meet. To qualify for this 
equity loan you will be required to make the following 
contributions towards the value of your new home: 
(A) A contribution equivalent to the full market value of 
your existing leasehold property (this may require 
a new mortgage against your new home or contribution 
from savings to generate a contribution equivalent to 
the value of your original home) and 
(B) your statutory compensation home loss payment.

Value of home: £300,000

£20k COMPENSATION
(Statutory home loss payment)

£100k

£100k
MORTGAGE

Jenny’s brand 
new home.

NOTE: The council’s equity loan to you is a loan secured by a Westminster 
City Council charge on the property. There will be no interest repayments 
charged when the property is sold. For all terms & conditions please see the 
back of your Ebury Pack.

An equity loan  
from Westminster  
City Council means  
you can afford to buy 
back into the new  
Ebury Bridge estate.

We’ve got big plans for the new Ebury Bridge estate 
to make it a better place to live. Brand new homes, 
larger open spaces and playgrounds, attractive entrances, 
and a new community centre are just some of the planned im-
provements. But one big question you may be asking yourself 
is ‘can I afford to stay?’

The answer to this question is yes. We’ve been working 
hard with our partners to develop a special arrangement 
called the equity loan scheme. With the assistance of this 
scheme it means that you’ll be able to stay and enjoy all 
of the benefits of living in a brand new home in the 
new Ebury Bridge estate. 
 

£100k
YOUR EQUITY



MAKES THE DIFFERENCE
YOUR EQUITY LOAN

n   Interest free equity loan, with no repayments

n   Brand new home with all modern features

n   YOU are the home owner

n   A revitalised estate in an area you 

     already know and love

n   Sub-let and retain full rental income

n   Opportunity to buy back the 

      council’s equity loan at a future date.

How we help you. 

What exactly is the 
equity loan scheme?

Why is it needed?

The equity loan scheme has 

been developed by Westminster 

City Council exclusively for

current resident leaseholders within 

the Housing Renewal Programme 

so they can afford to purchase 

a new home. 

 

The equity loan is a facility 

provided to eligible leaseholders 

to fund the difference between 

the value of their current property 

and the cost of a new property. 

It literally makes up the difference.

0845 4379701
or email info@homeownershipwestminster.co.uk

We are offering one-to-one’s 
in person or on the phone to 
answer your questions, up to and 
during the vote. Please call

We’re 
here to 
help.


